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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,252 -0.3 0.9 24 20.8 
Saudi (NOMUC) 24,672 0.5 -0.1 0.6 NA 
Energy 6,298 0.5 1.1 1.3 8.3 
Materials 6,268 -0.3 0.3 -1.3 42.5 
Capital Goods 10,412 -0.1 1.3 4.9 16.8 
Com. & Prof. Svc 5,508 -0.6 1.6 -0.9 39.3 
Transportation 6,625 0.5 1.1 45 41.3 
Cons. Durables & Apparel 5,091 0.8 2.1 1.3 NA 
Consumer Services 5,038 -0.9 0.3 2.0 23.7 
Media 27,032 -2.4 4.3 10.2 23.5 
Retailing 8,596 -0.6 0.4 0.8 28.4 
Food & Staples Retailing 10,094 1.0 2.2 4.3 6.0 
Food & Beverages 6,096 -0.8 0.1 8.7 30.1 
Health Care Equipment 12,428 0.9 0.7 3.3 41.3 
Pharma, Biotech & Life Science 4,982 0.8 2.4 2.6 NA 
Banks 12,707 -0.7 1.3 41 14.1 
Diversified Financials 7,174 -0.9 0.0 7.9 35.0 
Insurance 8,883 0.6 0.6 4.8 26.1 
Telecommunication 7,892 M3 0.1 2.2 13.2 
Utilities 9,651 0.8 0.8 -2.9 26.7 
REITs 3,674 0.6 0.8 0.2 26.1 
Real Estate 3,173 0.6 0.9 41 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
MBC Group Co. 32.50 30.0% 94 
Nasegj International Trading Co. 64.50 6.8% 180 
Lumi Rental Co. 107.00 6.6% 84 
Arab Sea Information System Co. 7.94 4.8% 146 
Al Kathiri Holding Co. 2.89 4.7% 66 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Electricity Co. 9-Jan-24 
Arabian Centres Co. 9-Jan-24 
Wafrah for Industry and Development Co. 10-Jan-24 
First Milling Co. 10-Jan-24 
The Saudi National Bank 11-Jan-24 
Saudi Cable Co. 11-Jan-24 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 8, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.3% lower at 12,252, while NOMUC gained 0.5% to 
24,672 on Monday. TASI traded value totaled SAR 8.9bn and 
averaged SAR 7.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.7% of the daily traded 
value. 

MSCI Emerging Markets closed 0.5% lower on Monday, trading 
at P/E (TTM) of 15.0x vs. 20.8x for TASI. 

Banks and Materials lost 0.7% and 0.3%, respectively. Telecom 
slipped 1.3%. Food & Staples Retailing (up 1.0%) was the best 
performing sector. Among stocks, MBC Group Co. 
(4072/MBCGROUP AB), Naseej International Trading Co. 
(1213/NASEEJ AB), and Lumi Rental Co. (4262/LUMI AB), led the 
gainers. 

As per Yamama Cement Co. (3020/YACCO AB), aggregate sales 
of 17 cement producers dropped 5% to 4.39mn tons in 
December 2023 from 4.63mn tons a year earlier. It added that 
locally 8 companies reported higher sales, led by Arabian 
Cement Co. (3010/ARCCO AB) (+55.9% Y/Y), while 9 producers 
recorded lower sales with Northern Region Cement Co. 
(3004/NORTHCEM AB) (-50.6% Y/Y) suffering sharpest decline. 
(Source: Argaam) 

The Minister of Minister of Hajj and Umrah revealed that the 
number of Umrah performers from outside the country reached 
a historical level of 13.6mn in 2023, jumping 58% Y/Y from 
8.55mn in 2019. He attributed this to the facilities provided by 
the government and added that more than 35 companies will 
provide Hajj services this year, compared to 20 last year. (Source: 
Argaam) 

According to reports citing data from the Saudi Central Bank 
(SAMA), the country recorded SAR 7.99bn (USD 2.13bn) in FDI 
inflows in 3Q23, a rise of 29.1% Q/Q, but dipped 8% Y/Y. It 
added that the sequential rise coincides with the nation’s 
implementation of substantial legal, economic, and social 
reforms to attract greater external funding. (Source: Trade 
Arabia) 
Rua Al Madinah Holding, a wholly owned unit of the Public 
Investment Fund (PIF), announced the launch of Islamic 
Civilization Village to enrich visitors’ experience in Madinah. It 
added that it is developing a comprehensive hospitality and 
retail ecosystem and uplifting the services provided to pilgrims 
and visitors to enrich the experience of visiting Medinah as a 
modern Islamic and cultural destination in line with Vision 2030 
objective of increasing the capacity for hosting Hajj and Umrah 
pilgrims to 30mn by 2030. (Source: Trade Arabia) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
A Pena Investment & Development 0.14 -6.7% 2 
Maharah Human Resources Co. 74.40 -5.0% 37 
Aldrees Petroleum & Transport 168.00 -47% 132 
Services Co. 

Arabian Contracting Services Co. 229.00 -4.6% 80 
Saudi Arabian Amiantit Co. 71.60 -4.0% 73 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.45 0.6% 812 
The Saudi National Bank 42.90 -1.8% 287 
SAL Saudi Logistics Services Co. 204.80 -2.5% 238 
Alinma Bank 41.15 -1.6% 231 
Al Rajhi Bank 88.80 0.0% 195 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) « US markets ended in the green on Monday. S&P and NASDAQ 
Dubai (DFM 4,089 00 00 07 92 increased 1.4% and 2.2%, respectively. Dow Jones Industrial 
Puba (Pr ADX Eres o5 ae Pi 775 ended 0.6% higher. In Europe, the UK, Germany and France 
Kuwait (KSE) sioi o7 i2 55 PP gained 0.1%, 0.7% and 0.4%, respectively. 

Qatar (QE) 10,483 0.4 0.5 -3.2 12.5 e Asian markets are trading mostly higher on Tuesday. China and 
Oman (MSM) 4,603 0.2 0.6 2.0 14.1 Japan are up 0.3% and 1.0%, respectively. South Korea is trading 
Bahrain (BSE) 1,984 0.3 06 06 71 flat, while Hong Kong and India are gaining 0.3% and 0.8% 
DJMENA Index 739 04 0.9 21 NA respectively, in the morning session. 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,764 1.4 1.4 -0.1 22.9 
US (NASDAQ 100) 14,844 2.2 2.2 -1.1 29.9 
UK (FTSE 100) 7,694 0.1 0.1 -0.5 10.4 
Germany (DAX) 16,716 0.7 0.7 -0.2 14.6 
France (CAC 40) 7,450 0.4 0.4 =1.2 13.0 
Russia (MICEX) 3,159 0.7 0.7 1.9 2.9 
Japan (Nikkei) 33,377 0.0 0.0 -0.3 27.5 
Hong Kong (HSI) 16,224 -1.9 19 -4.8 8.5 
South Korea (KOSPI) 2,568 -0.4 -0.4 -3.3 17.9 . 
China (SHCOMP) 2,888 -1.4 -1.4 -2.9 13.3 
India (NIFTY) 21,513 -0.9 -0.9 -1.0 24.8 
Brazil (IBOV) 132,427 0.3 0.3 =1.3 9.6 
Turkey (BIST 100) 7,819 25 2.5 4.7 6.1 
Egypt (EGX30) 25,345 0.0 0.0 2.6 12.2 
MSCI Emerging Markets 997 -0.5 -0.5 -2.6 15.0 
MSCI World 3,154 1.1 t1 -0.5 19.9 
Source: Bloomberg, Reuters | » 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 -3.4 -3.4 -1.2 -3.1 
Natural Gas ($/mmbtu) 3.0 3.0 3.0 18.5 -35.0 
Gold ($/oz) 2,028 -0.8 -0.8 -1.7 8.7 
Silver ($/oz) 23.1 -0.4 -0.4 -2.9 -3.0 
Platinum ($/oz) 948 -1.7 -1.7 -4.4 -13.4 7 
Copper ($/t) 8,340 -0.3 -0.3 kS -27 
Zinc ($/t) 2,483 -2.2 -2.2 -6.0 -18.4 
Lead ($/mt) 2,030 0.3 0.3 0.0 -9.2 
Wheat ($/bu) 596 -3.2 -3.2 -5.1 -23.9 
Corn ($/bu) 455 -1.2 -1.2 -3.4 -24.1 
Sugar ($/lb) 21.7 3.0 3.0 5.6 24.6 


Source: Bloomberg | 


GCC markets ended mostly higher on Monday. Dubai closed flat, 
while Abu Dhabi increased 0.5%. Kuwait and Qatar gained 0.7%, 
and 0.4%, respectively. Oman and Bahrain advanced 0.2% and 
0.3%, respectively. 


According to reports, non-oil growth will remain relatively 
robust across the GCC states, averaging 3.6%, in 2024, 
underpinned by continued investment as oil exporting countries 
push ahead with ambitious economic diversification programs. It 
added that as tight monetary policy continues to weigh on 
global demand and investments, oil GDP growth in the GCC will 
remain a drag on headline GDP growth during the year. The 
report noted that for 2023, the headline GDP growth was 
estimated at just 0.5% in 2023 for GCC nations, reflecting the 
cuts to oil production over the course of last year, particularly 
from the KSA. (Source: Zawya) 


The National Bank of Kuwait (NBK) revealed that the country 
reported a negative real economic growth of 1.3% Y/Y in 2Q23, 
attributed to a decline in oil sector output of 3.9% Y/Y due to 
OPEC-mandated production cuts. During the quarter, the 
country signed up to an additional 128,000 barrels per day (bpd) 
of voluntary cuts over and above curbs it agreed to in late 2022, 
lowering its crude production to 2.55mn bpd for 2023. Crude 
output will be reduced further to 2.41mn bpd through 1Q24, 
following OPEC's November decision to take additional steps to 
balance the oil market. (Source: Zawya) 


According to the CEO of Ras Al Khaimah Tourism Development 
Authority (RAKTDA), the emirate has plans to double its hotel 
inventory over the next few years, as hotel operators such as 
Wynn, Nobu, Marriott, Sofitel, and Anantara will boost rooms by 
nearly 100%. He added that the city has a strong pipeline of 
over 20 new hotels coming in the next few years. The CEO 
highlighted the 250,000-sqm Wynn Resorts development of Al 
Marjan Island, a multi-billion-dollar integrated resort, the first of 
its kind in the UAE, expected to open in 2027 highlighted by its 
gaming area, while its non-gaming amenities can be enjoyed 
independently as well. (Source: Zawya) 


Etihad Airways’ Group CEO announced that the airline will aim 
for further expansion in 2024, bringing in a new phase of 
sustainable growth and a long-term plan to reach 30mn 
passengers per year. He added that the expansion plans include 
broadening its network of destinations and increasing flights to 
key international markets through its global network. The CEO 
noted that the new destinations in 2024 includes Boston, Kenya, 
Nairobi, Kozhikode, and Thiruvananthapuram. He highlighted 
that passenger numbers are expected to rise in 2025 to the 
levels of 2017, around 18mn passengers, before the Covid hit in 
2019, when they had reached 17mn passengers. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change _ Spread* e Eurozone unemployment rate for November (prior: 6.5%; 
US 5.59 0.00 0.00 0.00 consensus: 6.5%) will be announced today. (Source: Trading 
Saudi Arabia 6.21 -0.02 -0.02 0.62 Economics) 
UAE 5.30 0.02 -0.03 -0.29 
Kuwait ver nao Do0 Aa e US EIA Petroleum status report on weekly change in crude oil 
Oatar an a 55 Jäi inventories for the week ended January 5 (prior: -5.5mn barrels; 
Bahrain 652 0.00 0.00 0.93 consensus: -1.2mn_ barrels) will be announced tomorrow. 
(Source: Trading Economics) 
Source: Reuters 
e US inflation rate for December (prior: 0.1% M/M, 3.1% Y/Y; 
NOTES: consensus: 0.2% M/M, 3.2% Y/Y) will be announced on January 


(1) Prices updated as of January 8, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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11. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


